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Bill Type and Number: Ordinance 2017-388
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 23, 2017
Committee(s) of Reference: F
Date of Analysis: May 25, 2017
Type of Action: Authorization of economic development agreement; commitment to QTI match; designation of oversight agency
Bill Summary: The bill authorizes execution of an economic development agreement between the City and Macquarie Holdings USA Inc. and Macquarie Global Services LLC and commits the City to making a Qualified Targeted Industry matching payment of up to $50,000 in support of Macquarie’s expansion of its Jacksonville operations, the retention of 123 existing full-time jobs and the creation of 50 new full-time jobs with an average annual salary of $55,720, and a private capital investment of $1.7 million. The Office of Economic Development is designated as the City’s oversight agency for the project.
Background Information: Macquarie is a global banking and financial services company that employs 102 people in Jacksonville in a finance and accounting services facility that opened here in 2015, and is on track to reach its job creation target for that project of 123 jobs by December 2017. The company proposes to locate its Corporate Operations Group (providing human resource and business services to support their global operations) to Riverplace Tower in downtown Jacksonville, adding 50 new full-time jobs at an average wage of $56,160 by the end of 2017. It will also make a $1.7 million capital investment in technology equipment, furniture and tenant improvements. This bill commits the City to a QTI local match of up to $50,000 ($1,000 per job) to match the state’s QTI commitment of $200,000 ($4,000 per job). Macquarie is also considering a location in Gurugram, India, the financial and technology hub of northern India.
Policy Impact Area: Economic development
Fiscal Impact: This bill commits the City to a QTI local match of up to $50,000 ($1,000 per job), payable over 4 years from 2019 through 2022.
Analyst: Clements
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